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in the habit of renewing these leases to the tax-farmers when lie assumed
office,, since ho invariably received a handsome money perquisite for this
mark of official favour. On this occasion the Paris brothers had secured
tho leases in return for ihc payment of an annual sum, of 48 million livres,
the leases being nominally hold by their agent, a man named Lambert,
who was in fact D'Argonson's valet. The brothers then proceeded to form
a company to farm the taxes with a capital equivalent to that of the
Company of the West (100 millions). Like Law's venture too the shares
were to be paid for in state bonds which, as discredited government obli-
gations, stood at a heavy discount, and they were to bear interest at 4
per cent Tho total amount of the slum* capital was offered by the pro-
moters as security for the annual payment under the lease, which the
Treasury could not woll refuse to accept, seeing that the security in question
emanated from itself. The shareholders were to participate in any profits
or losses made, and tho company's books were thrown open for sub-
scription by the public.
Just as Law's projects had by this time come to be known popularly as
*Tho System', so the tax-farming venture sponsored by ITArgenson and
tho Paris brothers received the nickname of The Anti-System1. In reality
the latter was a dangerous rival to Law's companion. The Anti-System's
profits smnod bettor assured than those from the projected development
of the Mississippi region, and unlike the Company of the West there was
no reservation of the first year's share dividends as working capital. The
Paris brothers were known lo bo shrewd men of business and energetic
capitalists who would unquestionably strive hard to make their project
yield handsome, returns. Law realised that the Anti-System, while operating
to the pecuniary advantage of its promoters and the shareholders, would
be disastrous for tho country at largo were it allowed to develop un-
hindered. Somehow, he determined, it must; be countered, for it must
never be forgotten that Law always endeavoured to associate the state
with his enterprises. In this instance tho problem was far from easy, par-
ticularly since the shares of the tax-farming company had found greater
favour with tho public and were being more eagerly subscribed than those
of the Company of the West.
First; it seemed to Law that other more powerful methods must be
found to attract, the public to his colonial schema To this end he induced
the Kogent to increase tho trading concessions which the Mississippi
company enjoyed. The monopoly of the manufacture wind sale of tobacco
was made over to the company for 4 million livres yearly, for fifteen